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which the amount of the sutns secured b this Mortgage immadittely prier to the date of sking bears 1o the fair market value of
the Prope ity immediately prior to the Jdate of taking, with the balinee of the procedcds pand to Borrowir,

If the Property is abandoned by Borrower or if after notiee by Lender to Borrower thaa the condvmnor offers to ke an award
or = ttle a elaim for damages, Borrower fails to respond to Lender within 30 .ays of the date of suel nofice, Lender 15 authorized to
collect and apphy the proceeds at Lender's option «ither to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Letder snd Barrower othorwise agree in writing, any sueh application of proceeds to principal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chanee the amount of such installments.

10. Berrower Not Released. Extension of the tune for payvment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any suceessor in interest of Borrower 2hall not operate to release, in any manner, the Iiability of the
original Borrower and Borrower's suceessors in interest. Lender shall not be requiresd to commence proceedings agamst such successor
or refuze to extened time for pavment or otherwise modifs wmortization of the sums secured by this Mortgage by reason of any
deraand made by the original Borrower and Borrower’s succeszors in interest.

11. Forbearonce by Lender Not a Waiver. Any forbearancee by Lender in exercising any right or remedy hereunder, or other-
wise sfforded by applicable Law, shall not be o waiver of or prechide the exercize of any right or remedy bereunder. The procurcment
of inaurance or the payment of taves or other liens or charges by Lender <halt oot be o wuiver of Tonder's tight to accelerate the
maturity of the indebiedness securaal by this Mortgage,

12. Remedies Cumulative. Al ramedies provided in this Merigage sae distinet and onnulative to any other night or remedy
under this Mortgage or aforded by law or equity. and may be oxercised concurrently, indejendently or successively.

13. Successors and Assigns Bound: Joint and Sevetral Liability: Captions. Th: covenants and agreements herein contained
ehalt bind. and the rights borcunder ~Lall inure too the respective sucecssors end sssigns of Lendic and Borrower, subjeet to the
provisions of parsgraph 17 bereof. AU covenants and sereements of Borrower shall bee joint and several. The eaptions and headings
of the paragraphs of this Mortgage are for convenienes only and are ot 10 be used ta interpret or define the provisions hereof.

14. Notice. Any notice to Borrewer provided for 1 this Mortgage =half be given by mailing such notice by certified mail
addressed to Borrawer st the Property Address stated below. except for any notice required under paragraph 18 Lereof to be given
to Borrower in the noanner presortbed by applicable oa. Anv notiee provided for in this Morteage shall be deemed {o have been
given o Borrower when given in the manner designated Leren

15. Uniform Mortgage: Governing Law: Severability. Thiz form of niorngige comhines uniform covenants for national use and
non-uniform covenants with Hmited variztions by jurizliction to constitute a uniform security instrument coveneg real property.
Thizx Mortgage ~Lall be gavernad by the Taw of the jurisliction in which the Property is lecated. In the event that any provision or
chuse of thiz Morfgage ur the Note conflicts with applicable Liw, sueh conflict shall not affect otker provisions of this Mortgsage or
the Note which can be given ¢fect without the conflicting provision. and to this ¢nd the provizions of the Mortgage and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be furpnistied 1 conformed copy of thiz Morigage at the time of execution or after
revorndation hereof.

17. Transler of tke Property; Assumption. If all or any part of the Properiv or an interest therein is sold or transferred by
Bomrower without Lender’s prior written conagnt. excluding €4) the creation of a Len or encumtbrsnee subordinate to this Mortgage.,
{h) the ercation of a purchase money security interest for Louschold appliances. fe) a transfer by devise. desecnt or by operation of
law upon the death of a joint tenant or {d) the prant of any leasehol intcrest of three vears or Iiss not containing an option to
jurchaze. Lender may, st Lender’s option, declare all the sums secured by this Mortgage to be immediately due and pavable. Lender
~kall Lave maived such option to arcelrrate ifl prior to the =i% or transfer. Lender and the pirson to whom the Properiy is to be
sold or transfrrred reach agreerment in writing that the cradit of sush person 1 satisfactory to Lender and that the intercst pavable

en the sums sevured by this Mortgage shall be at sich rate as Lender shall request. W Lender bas waived the option to accelerate.

provided in this paragraph 17 and if Bomowaers sicevssor in interest has excented a writlen sssumption agreement accepted in
writing by Lender. Londor sha'l releaze Borrower from all ohdigations under this Mortgage and the Note.
If Lemder exereizes surh option to arcederate, Lender <4

aall masl Borroaer notice of srceleration in secordance with paragraph 14
Lercof. Such rotice shall provide a period of nat Yoes than 30 davs from the date the rotire iz mal'sl within which Borrower may
pay the sums dectared Jdue 17 Borrower fails to pay <ich sims prior ta the expiration of sueh pariod, Leader may. without further
notice or d- mand on Borrower. invoke anyv remedics permitted by paragraph 18 Lereof.

Nox-Uxtrory Covexants Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail rotice to Borrower az provided in paragraph 14 hereof
specifving: €1y the hreach: 29 the action required to cure such breach: 31 a date. not less than thirty days from
the date the notice i< mailed te Borrower, by which sueh breach must be eured: and 14) that failure to cure such
breach on or before the date specificd in the notice may result in aceeleration of the sums securad by this Mort-
gage and =ale of the Property. If the breach iz not cural on or before the date specified in the notice, Lender at
Lender’s option may deelare all of the smns secured by this Morneage to be immediately due and pavable without
further demand and may forcelose this Mortgage by judicial prevecding. Lender shall be entit?ed to rcelleet in such
proceeding all expenzes of fercelosvire, inehiding. bt pot Tunited to, reasonable attorney’s fees. and coxts of docu-
mentany evidence, abstracts aned title report=, all of which ~Liall Le addditional ~umis ~eenured by this Morteage.

19. Borrower’s Right to Reinstate. Noiwith-tanding Lender’s acceleration of the sums secured by this Mort-
gage. Borrower shall have the right to have any procenling: begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a pudgmment enforeing this Morteage i tar Borrower pays Lender all sums
which would be than due nneder this Mongage. the Note and npotes ~cenring Future Advances, if any, had no
acceleration occurred; ibt Borrower enres all breackes of any othier covenants or agreements of Borrower con-
tainesd in thiz Mortgage: {e1 Borrower pays all reasonable expersex ineurrad by Lender in enforeing the covenants
and agreemients of Borrower containeald in this Mortgage and in enforcing Lender’s remeldies as provided in para-
graph 18 hereof, inchuding. but not limited to. reazonable attornex’s fees: aned (i) Borrower takes such action as
Lender inay reasonably require to assure that the lien of this Mortgage. Lender’s interest in the Property and
Borrower's obligation to pav the sums ~cenred by this Mortgage <hall continue animpaired. Upon such payment
and cure by Borrower. this Mortgage and the ebligations secured herehy shall ramain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appoiniment of Receiver. A: additional security hercunder. Borrower hereby
assizns to Lender the rents of the Property. providal that Berrower shall. prior to aeceleration under paragraph 18
hereof or abandoument of the Property. have the right to colleet and retain aueh rents as they beceme due and
payable.

Upon acceleration under paragraph 18 kereof or abundonment of the Property. Lender =hall be entitled to
have a receiver appointel by a conrt to enter upon, take possession of and manage the Property and to collect the
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